OMB Control Number 2120-0729
Expires 04/30/17

Paperwork Reduction Act Statement: The information collected on this form is necessary to maintain aircraft registration. We estimate that it will take approximately 30
minutes to complete the form. Please note that an agency may not conduct or sponsor, and a person is not required to respond to, a collection of information unless it displays a
valid OMB control number. Form Approved, OMB No. 2323-472% “Comments concerning the accuracy of this burden and suggestions for reducing the burden should be
directed to the FAA at: 800 Independence Avenue SW, Washington, DC 20591. ATTN: Information Collection Clearance Officer, AES-200.”

FAILURE TO RENEW REGISTRATION WILL

DEPARTMENT OF TRANSPORTATION - FEDERAL AVIATION ADMINISTRATION RESULT IN CANCELLATION OF REGISTRATION
AIRCRAFT REGISTRATION RENEWAL APPLICATION AND REGISTRATION NUMBER ASSIGNMENT
(See 14 C.F.R. §§ 47.15(i), 47.40 and 47.41)
AIRCRAFT REGISTRATION NUMBER SERIAL NUMBER
N 48550 1061
MANUFACTURER MODEL
GRUMMAN G-21A
DATE OF ISSUANCE DATE OF EXPIRATION TYPE OF REGISTRATION
12/06/2012 12/31/2021 CORPORATION
ENTER REGISTERED OWNER(S) & ADDRESS FROM FAA FILE HELPFUL INFORMATION
(Owner 1) STRANGE BIRD INC Review Aircraft Registration File Information for this aircraft
at: http://reqistry.faa.gov/aircraftinquiry.
(Owner 2)
Note: Enter any additional owner names on page two. Assistance may be obtained
(Address) 1517 PERIMETER RD at our web page: http:/_/reqistrv.f_aa.qov/renewreqistration,
by e-mail at: faa.aircraft.reqistry@faa.gov, or
(Address) by telephone at:: (866) 762 - 9434 (toll free), or (405) 954 - 3116
City _WEST PALM BEACH State FL__ Zip _33406-1444 .
When mailing fees, please use a check or money order made
Country ~_UNITED STATES payable to the Federal Aviation Administration.
Physical Address: Required when mailing address is a P.O. Box or mail drop. Signature and Title Requirements for Common Registration Types:
(Address) - Individual owner must sign, title would be “owner”.
(Address) - Partnership %ﬁg.eral partner signs showing “general partner” as
City State Zip - Corporation corporate officer or manager signs, showing full title.
Country - Limited Liability Co authorized member, manager, or officer identified in
the LLC organization document signs, showing full title.
TO RENEW REGISTRATION: REVIEW aircraft registration information, - Co-owner each co-owner must sign; showing "co-owner” as fitle.
) ) . - Government authorized person must sign and show their full title.
SELECT the appropriate statement, ENTER any change in address in the . X T |
spaces below, SIGN, DATE, & SEND form with the $5 renewal fee to the: Note: All signatures must be in ink, or other permanent media.
FAA Aircraft Registry, PO Box 25504, Oklahoma City OK 73125-0504, or To correct entries: Draw a sin ; ;
i ) ” Y : gle line through error. Make correct entry in
by courier to: 6425 S Denning Rm 118, Oklahoma City OK 73169-6937 remaining space, or complete the form on-line. An application form will be

rejected if any entry is covered by correction tape or similarly obscured.

I (WE) CERTIFY, THE NAME(S) AND ADDRESSES FROM THE FAA FILES _
FOR THE OWNER(S) OF THIS AIRCRAFT ARE CORRECT, OWNERsHIP | 1O CANCEL THE REGISTRATION FOR THIS AIRCRAFT:

MEETS CITIZENSHIP REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS CHECK All applicable block(s) below, COMPLETE, SIGN, DATE & MAIL

NOT REGISTERED UNDER THE LAWS OF ANY FOREIGN COUNTRY. this form with any fees to the: FAA Aircraft Registry,
PO Box 25504, Oklahoma City, OK, 73125-0504, or by courier to:
|:| UPDATE THE MAILING / PHYSICAL ADDRESS AS SHOWN BELOW. 6425 S Denning Rm. 118, Oklahoma City OK 73169-6937

| (WE) CERTIFY THE: NAME(S) SHOWN ABOVE FOR THE OWNER(S) OF
THIS AIRCRAFT IS CORRECT, OWNERSHIP MEETS THE CITIZENSHIP |:| CANCELLATION OF REGISTRATION IS REQUESTED.
REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS NOT REGISTERED .
UNDER THE LAWS OF ANY FOREIGN COUNTRY. THE AIRCRAFT WAS SOLD TO:

(Show purchaser’s name and address.)

NEW MAILING ADDRESS

THE AIRCRAFT IS DESTROYED OR SCRAPPED.

NEW PHYSICAL ADDRESS: complete if physical address has changed, or
the new mailing address is a PO Box or Mail Drop.

THE AIRCRAFT WAS EXPORTED TO:

OTHER, Specify

NN

PLEASE RESERVE N-NUMBER IN THE OWNER’S NAME
AND ADDRESS. The $10 reservation fee is enclosed.

SIGNATURE OF OWNER 1 (required field) | PRINTED NAME OF SIGNER (required field) | TITLE (required field) | DATE
Electronically Certified by Registered Owners 8/6/2018
SIGNATURE OF OWNER 2 PRINTED NAME OF SIGNER TITLE DATE

Use page 2 for additional signatures.
Fee paid: $5 (201808060657116700NB)

AC Form 8050-1B (04/12)







OMB Control Number 2120-0729

Expires 04/30/17

Note: Twelve (12) owner names may be entered on this page. If you require more, enter the first 12 hames and then print
this page by pressing the ‘Print Page 2’ button below. Next click the ‘Reset’ button to clear the data fields (from page 2
only) to add more names. Repeat action as needed.

NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE

AC Form 8050-1B (04/12)

REF N-NUM: 48550







PRINT PAGE 1 PRIVACY ACT STATEMENT

OMB Control Number 2120-0729
Expires 05/31/2014

Paperwork Reduction Act Statement: The mfonnatlon oollected on this form is necessary to maintain aircraft registration. We estimate that it will take approximately 30 minutes
to complete the form. Please note that an agency may not conduct or sponsor, and a person is not required to respond to, a collection of information unless it displays a valid
OMB control number. Form Approved, OMB No. 2120-0729 “Comments concerning the accuracy of this burden and suggestions for reducing the burden should be directed to
the FAA at: 800 Independence Avenue SW, Washington, DC 20591. ATTN: Information Collection Clearance Officer, AES-200."

FAILURE TO RENEW REGISTRATION WILL

DEPARTMENT OF TRANSPORTATION - FEDERAL AVIATION ADMINISTRATION RESULT IN CANCELLATION OF REGISTRATION
AND REGISTRATION NUMBER ASSIGNMENT

AIRCRAFT REGISTRATION RENEWAL APPLICATION PR S

AIRCRAFT REGISTRATION NUMBER SERIAL NUMBER

N 48550 1061

MANUFACTURER MODEL

Grumman G-21A

DATE OF ISSUANCE DATE OF EXPIRATION TYPE OF REGISTRATION

December 6 2012 December 31, 2015 Corporation

ENTER REGISTERED OWNER(S) & ADDRESS FROM FAA FILE
(Owner 1) _Strange Bird INC

(Owner 2)

Note: Enter any additional owner names on page two.
(Address) _1517 Perimeter Rd

(Address)

ciy _West Palm Beach state FL_ zip 33406

Country USA

Physical Address: Required when mailing address is a P.O. Box or mail drop.
(Address)

(Address)

City State Zip
Country

TO RENEW REGISTRATION: REVIEW aircraft registration information,
SELECT the appropriate statement, ENTER any change in address in the
spaces below, SIGN, DATE, & SEND form with the $5 renewal fee to the:
FAA Aircraft Registry, PO Box 25504, Oklahoma City OK 73125-0504, or
by courier to: 6426 S Denning Room 118, Oklahoma City OK 73169-6937

1 (WE) CERTIFY, THE NAME(S) AND ADDRESSES FROM THE FAA FILES
FOR THE OWNER(S) OF THIS AIRCRAFT ARE CORRECT, OWNERSHIP
MEETS CITIZENSH!P REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS
NOT REGISTERED UNDER THE LAWS OF ANY FOREIGN COUNTRY.

D UPDATE THE MAILING / PHYSICAL ADDRESS AS SHOWN BELOW.
| (WE) CERTIFY THE: NAME(S) SHOWN ABOVE FOR THE OWNER(S) OF
THIS AIRCRAFT 1S CORRECT, OWNERSHIP MEETS THE CITIZENSHIP
REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS NOT REGISTERED
UNDER THE LAWS OF ANY FOREIGN COUNTRY.

NEW MAILING ADDRESS

HELPFUL INFORMATION
Review Aircraft Registration File Information for this aircraft
at: http:/registry.faa gov/aircraftinquiry.

Assistance may be obtained
at our web page: hitp;/freqistry.faa govirenewregistration,

by e-mail at: faa.aircraft reqistry@faa.qov, or
by telephone at:  (866) 762 - 9434 (toll free), or (405) 954 - 3116

When mailing fees, please use a check or money order made
payable to the Federal Aviation Administration.

Signature and Title Requirements for Common Registration Types:

- Individual owner must sign, title would be “owner”.
- Partnership general partner signs showing “general partner” as title.
- Corporation corporate officer or manager signs, showing full title.

- Limited Liability Co authorized member, manager, or officer identified in the
LLC organization document signs, showing full title.

- Co-owner each co-owner must sign; showing “co-owner” as title.

- Government authorized person must sign and show their full title.

Note: All signatures must be in ink, or other permanent media.

To correct entries: Draw a single line through error. Make correct entry in
remaining space, or complete the form on-line. An application form will be
rejected if any entry is covered by correction tape or similarly obscured.

NEW PHYSICAL ADDRESS: complete if physical address has changed, or
the new mailing address is a PO Box or Mail Drop.

TO CANCEL THE REGISTRATION FOR THIS AIRCRAFT:
CHECK all applicable blocks below, COMPLETE, SIGN, DATE & MAIL this
form with any fees to the: FAA Aircraft Registry,
PO Box 25504, Oklahoma City, OK, 73125-0504, or by courier to:
6425 S Denning Rm. 118, Oklahoma City OK 73169-6937

D CANCELLATION OF REGISTRATION IS REQUESTED.

THE AIRCRAFT WAS SOLD TO:
(Show purchaser's name and address.)

THE AIRCRAFT IS DESTROYED OR SCRAPPED.
THE AIRCRAFT WAS EXPORTED TO:

OTHER, Specify

L0, 00

PLEASE RESERVE N-NUMBER IN THE OWNER’S NAME
AND ADDRESS. The $10 reservation fee is enclosed.

yal
SIGNATY, JF OWN% equired field) NTED NAME OF SIGNER
g Z:frt

ired field) TI/TZ{)I / &[/ (required field) DATE/? /5‘

SIGNATURE OF OWNER'2 PRINTED NAME OF SIGNER

TITLE DATE

’I 5182053")8 Ou

Use page 2 for additional signatures.

Return Certificate of Registration 10 f

J UU UITLHH..U ‘J

AC Form 8050—1'B.(04/12) HEA,T.S
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FORM APPROVED
OMB No. 2120-0042

UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMINISTRATION-MIKE MONRONEY AERONAUTICAL CENTER
AIRCRAFT REGISTRATION APPLICATION CERT: ISSUE DATE

UNITED STATES
REGISTRATION NUMBER 48550

AIRCRAFT MANUFACTURER & MODEL
Grumman G-21A
AIRCRAFT SERIAL No.
1061 FOR FAA USE ONLY

TYPE OF REGISTRATION (Check One box)

1. Individual [ 2. Partnership K. Corporation ~ [14.Co-Owner [ 5. Government
[3 8. Non-Citizen Corporation [ 9. Non-Citizen Corporation Co-Owner -

21 02/90/02A NV pa1daoovy

NAME OR APPLICANT (Person(s) shown on evidence of ownership. If individual, give last name, first name, and middle initial.)

‘ Strange Bird, Inc.

TELEPHONE NUMBER: ( )

ADDRESS {Permanent mailing address for first applicant on list) (If P.O. Box is used, physical address must also be shown.)

1517 Perimeter RAd.

Number and street:

Rural Route: P.O. Box:

cITY STATE ZIP CODE

West Palm Beach FL 33406

O CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A false or dishonest answer to any question in this application may be grounds for punishment by fine and/or imprisonment
(U.S. Code, Title 18, Sec. 1001).

. CERTIFICATION

I/WE CERTIFY:

(1) That the above aircraft is owned by the undersigned applicant, who is a citizen {including corporations)
of the United States.

{For voting trust, give name of trustee: ), or
CHECK ONE AS APPROPRIATE:
a. [T] A resident alien, with alien registration (Form 1-151 or Form 1-551) ‘No.

b. [J A non-citizen corporation organized and doing business under the laws of (state} -
and said aircraft is based and primarily used in the United States. Records or flight hours are available for
inspection at

(2) That the aircraft is not registered under the laws of any foreign country; and
(3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration.

NOTE: If executed for co-ownership all applicants must sign. Use reverse side if necessary.

TYPE OR PRINT NAME BELOW SIGNATURE

SIGNATU . TITLE DATE
jﬂ 1 Assistant Secretary

SIGNATURE TITLE DATE
Rlchard Mozenter

SIGNATURE TITLE DATE

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK.

NOTE Pending receipt of the Certificate of Aircraft Registration, the aircraft may be operated for a period not in excess of 90
days, during which time the PINK copy of this application must be carried in the aircraft.

AC Form 8050-1 (5/12) (NSN 0052-00-628-9007)
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DOCUMENT LEVEL ANNOTATIONS

RE-REG APP DOC ID #3694 FFR 10/01/202 RET'D
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UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMINISTRATION — CIVIL AVIATION REGISTRY — AIRCRAFT REGISTRATION

Aircraft Registration EXPIRED ¢ N-number Pending Cancellation

U.S. Registration Number Aircraft Manufacturer and Model Aircraft Serial No.

N 48550 GRUMMAN G-21A 1061
REGISTRATION MAILING ADDRESS PHYSICAL LOCATION OF HOME OR OFFICE
STRANGE BIRD INC N/A

1517 PERIMETER RD
WEST PALM BEACH,FL 33406-1444

21 02/90/02A NV pa1daoovy

. November 2, 2012
Dear Aircraft Owner:
The Federal Aviation Administration has established a requirement to re-register all aircraft issued
registration before October 1, 2010, by amending 14 Code of Federal Regulations, Part 47, as published in
the Federal Register on July 20, 2010, page 41968. The amendment also provides that aircraft
registrations issued on and after October 1, 2010, will expire after three years. These changes will keep
the U.S. Civil Aircraft Register up-to-date, to provide reliable support to users of the registration system.

The registration of the aircraft shown above expired on September 30, 2012. The aircraft's registration and
airworthiness certificates no longer support operation of the aircraft. The assigned N-number is no longer
authorized for use and cancellation of its assignment to this aircraft is scheduled for 60 days from the date
of this notice.

In order to return the aircraft to a valid registration status, you may apply to re-establish the expired registration
in accordance with §47.31(a) at any time prior to the end of this 60-day period by filing an acceptable Aircraft
Registration Application, AC Form 8050-1, and the $5.00 registration fee. At any time after the N-number
assignment is cancelled, the aircraft may be reinstated and registered in your name by submitting an Aircraft
Registration Application and the $5.00 registration fee. Please note, the temporary (pink copy) authority to
operate the aircraft provided for in §47.31(c) is unavailable in both cases as no transfer of ownership has
occurred.

If you choose not to re-register the aircraft, you may reserve the N-number in your name by filing, prior to
scheduled cancellation, written correspondence that both requests cancellation of the assignment of the
N-number and asks that the number be reserved in your name, along with the $10.00 reservation fee.
The request must be signed in ink, with title shown, if appropriate. If no acceptable request is made, the
N-number will be cancelled and designated as unavailable for the next five years.

Sincerely,

Sy Xl

Walter Binkley, Manager
Aircraft Registration Branch

FAA Aircraft Registration Branch, AFS-750: regular mail; P.O. Box 25504, Oklahoma City, OK 73125-0504;
overnight delivery or commercial courier; 6425 S. Denning Rm. 118, Oklahoma City, OK 73169-6937.
Re-Registration website: hitp:/iregistrv.faa.govirenewregisiration

Telephone Numbers: (405) 954-3116, Toll Free in the U.S. 1 (866) 762-9434, FAX (405) 954-8068

AFS-750-REREG-18 (06/11)






CERTIFIED COPY-TO BE RECORDED

AIRCRAFT LEASE AGREEMENT

THIS AIRCRAFT LEASE AGREEMENT (this “Lease”) is made effective as of thei_ day
of M_, 2009 (the “Effective Date”), by and between STRANGE BIRD, INC., a Delaware
corporation having an address of c/o Gelfand, Rennert & Feldman, 1880 Century Park East, Suite 1600,
Los Angeles, CA 90067 19801 (“Lessor”), and SAILS IN CONCERT, INC., a Florida corporation
having an address of 1517 Perimeter Road, Suite 503, West Palm Beach, FL 33406 (“Lessee”).

WITNESSETH:

WHEREAS, Lessor is the owner of a Grumman Goose Model G-21A Aircraft bearing
manufacturer's serial number 1061 and U.S. Registration Number N48550 and being equipped with two
(2) Pratt & Whitney Model R985-AN14B engines bearing manufacturer’s serial numbers 4188 and
JP20811 and two (2) Hartzell Model HC B3R30-2EA propellers bearing manufacturer’s serial numbers
EMA 1241 and EMA 1245 (herein collectively referred to as the “Aircraft”); and

WHEREAS, Lessor has agreed to lease the Aircraft to Lessee, and Lessee has agreed to lease the
Aircraft from Lessor, upon the terms and subject to the conditions set forth herein.

NOW, THEREFORE, in consideration of the foregoing premises and the covenants and
agreements set forth herein, and for other good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, Lessor and Lessee agree as follows:

. 092461428057
1. Lease of Aircraft. $5.00 00/03/2000
(a) Lessor shall lease and rent the Aircraft to Lessee, and Lessee shall lease and rent

the Aircraft from Lessor, at all times during the Term (as defined in Section 10
hereof) of this Lease. Lessee or Lessee’s permitted sub-lessees hereunder shall at
all times during the Term have complete and exclusive use, command,
possession and control of the Aircraft. On all flights conducted during the Term,
Lessee or Lessee’s permitted sub-lessees hereunder shall have complete and
exclusive operational control over the Aircraft, and sole and exclusive
responsibility for scheduling, dispatching and flight following of the Aircraft,
which responsibility includes the sole and exclusive right over initiating,
conducting and terminating such flights. Lessee or Lessee’s permitted sub-
lessees hereunder shall be responsible for paying all costs of operating the
Aircraft during the Term, including, without limitation, fuel, landing fees,
customs, management fees, and all other expenses.

(b) Lessor shall make initial delivery of the Aircraft to Lessee at Palm Beach
International Airport, West Palm Beach, Florida, or such other location as the
parties shall agree, on or about the date hereof, or such other date as Lessor and
Lessee shall mutually agree.

(c) The parties intend that for all purposes (including, without limitation, tax
purposes) this Lease shall be treated as a true lease. Lessee understands and

agrees that it acquires only a leasehold interest hereunder and no right of

beneficial ownership or equity in the Aircraft by payment of rentals hereunder.
Lessee shall not have the right to register ownership of the Aircraft in Lessee’s

ATL17,237,926v2 035841 010200
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name with the Federal Aviation Administration (“FAA”) or the Registrar of the
International Registry in Ireland, or with any other governing authority.

2. Rent.

(a) Lessee shall remit to Lessor that amount provided under Schedule “2(a)”
attached hereto and incorporated herein by reference monthly in advance (the
“Rent”) as rent for the use of the Aircraft by Lessee during the Term. Lessee
shall remit the Rent for each calendar month not later than the first business day
of such calendar month. Rent shall be prorated on a daily basis for any partial
months at the beginning or end of the Term.

(b) All payments of Rent shall be made at Lessor’s address set forth above, or at
such other place as Lessor may designate to Lessee from time to time.

3, Registration: Compliance.

(a) Lessor shall ensure that the Aircraft is at all times appropriately registered with
the FAA and, at Lessor’s option, the Registrar of the International Registry in
Treland (the “Registry”). Lessee shall register the Aircraft with appropriate
authorities other than the FAA and the Registry, and shall obtain and maintain in
full force and effect any other certificates, licenses, permits and authorizations
that are necessary for Lessee’s or Lessee’s permitted sub-lessee’s use and
operation of the Aircraft during the Term.

) Lessee and Lessee’s permitted sub-lessees shall use and operate the Aircraft only
in accordance with applicable manufacturers’ recommendations and airport and
climatic conditions, and shall ensure that the Aircraft will not be operated at any
time during the Term unless an appropriate airworthiness certificate is in effect.
Lessee shall not permit the Aircraft to be maintained, used or operated in
violation of any law, rule, regulation, ordinance or order of any governmental
authority having jurisdiction, or in violation of any airworthiness certificate,
license or registration relating to the Aircraft. Without limiting the generality of
the foregoing, Lessee and its permitted sub-lessees shall operate the Aircraft at
all times during the Term subject to, and in strict compliance with, all applicable
provisions of the Federal Aviation Regulations, including, but not limited to, Part
91 thereof. Lessee shall not permit the Aircraft to be operated in or over, located
in or relocated to any jurisdiction that is prohibited under this Lease or any
insurance policy to which the Aircraft is subject.

4, Maintenance.

(a) During the entire Term and unless otherwise agreed by Lessor, Lessee or its
permitted sub-lessees hereunder shall, at its own expense, undertake or cause fo
be undertaken the proper inspection, maintenance, service, repair, overhaul and
testing of the Aircraft in accordance with an FAA-approved maintenance
program and the making of all necessary replacements, so as to (i) keep the
Aircraft and each part thereof in good operating condition; (ii) maintain the cabin
and exterior of the Aircraft in reasonable condition; (iii) keep the Aircraft duly
certified as airworthy under Title 49 of the United States Code, as amended;
(iv) accomplish all appropriate FAA airworthiness directives; (v) comply with all
maintenance manuals, manufacturers’ bulletins and airworthiness alerts

ATL17,237,926v2 035841 010200 2







applicable to the Aircraft or any part thereof; and (vi) comply with all applicable
statutes, rules and regulations, standards set forth in the Aircraft’s service and
operations manuals, and any insurance policies covering the Aircraft.

(b) Lessee shall not make or allow to be made any alterations, additions or
improvements to the Aircraft without the prior consent of Lessor, which consent
shall not be unreasonably withheld, provided the utility or value of the Aircraft
will not be impaired as a result of such improvements. Title to all parts added to
the Aircraft for any reason shall immediately vest in Lessor, and Lessee shall
ensure that any such parts are free and clear of all liens created by the action or
inaction of Lessee.

Records. Lessee and its permitted sub-lessees hereunder shall cause to be maintained all
records, logs and other materials required by the FAA or any applicable law, rule and
regulation to be maintained in respect of the Aircraft under the Federal Aviation
Regulations. Without limiting the generality of the foregoing, Lessee or its permitted
sub-lessees hereunder shall cause to be maintained flight log books showing the full
flight time of the Aircraft during the Term, and shall keep such logs in the Aircraft and
available for inspection by Lessor, at all reasonable times. Lessor shall be entitled, upon
reasonable notice to Lessee, to have access to and to inspect any books or records of
Lessee relating to the Aircraft. Lessee shall keep or cause to be kept all such books and
records available for inspection by Lessor for a period of not less than three years after
the expiration or termination of this Lease.

Base. Lessee shall base the Aircraft at West Palm Beach, Florida. Lessee shall not base
the Aircraft at any other location without the prior written consent of Lessor. The cost of
such hangaring shall be paid by Lessee.

Flight Crew.

(a) Lessee shall permit and allow only fully-qualified and properly-credentialed
flight crews, who are included under the insurance coverage required to be
maintained hereunder, to operate the Aircraft during the Term.

(b) The flight crew for the Aircraft shall be common law employees or independent
contractor agents of Lessee or its permitted sub-lessees hereunder. Lessee or its
permitted sub-lessees shall be solely responsible for any flight crew
compensation, salaries, fringe benefits, and any Federal, state and local income,
employment and other taxes related thereto.

Insurance.

(a) During the Term Lessee shall insure or cause its permitted sub-lessees or other
representatives or agents to insure the Aircraft, at Lessee’s or its permitted sub-
lessees’ or other representatives’ or agents’ sole cost and expense, in accordance
with the following requirements:

() “All Risk” nondeductible physical damage hull insurance in an amount
not less than Five Hundred Thousand Dollars ($500,000.00). Such hull
insurance policy shall include a waiver of subrogation rights against
Lessor, its employees, agents, invitees and licensees. In the event of loss
of or damage to the Aircraft, Lessor shall be entitled to receive all hull

ATL17,237,926v2 035841 010200 3







(i)

insurance proceeds with respect thereto; provided, that should Lessee
then be in compliance with the provision of this Lease, Lessor shall, at
the request of Lessee, cause such hull insurance proceeds to be applied to
the repair of the Aircraft should the parties mutually determine that the
Aircraft is capable of being so repaired.

Aircraft liability insurance which shall afford a minimum of Ten Million
Dollars ($10,000,000) at any time, but not less than Fifty Million Dollars
($50,000,000.00) whenever the Aircraft is operated by a professional
pilot in each instance per occurrence combined single limit covering
public liability, property damage and bodily injury (including passengers
carried on board). Lessor shall be an additional insured on such policy.

(b) The hull and liability insurance shall include the following provisions:

()

(i)

The policy territory shall be worldwide and include war risk and allied
perils, hijacking and confiscation coverage.

The policy shall require that at least 30 days prior written notice of
cancellation or material change be given to Lessor and any additional
insureds; provided, however, that only seven days notice need be given
in connection with the war risk coverage.

(©) Lessee or its permitted sub-lessees shall maintain or cause to be maintained in
full force and effect, at its own expense, Workers Compensation and Employer
Liability Coverage during this Term in the amount of not less than the statutory
minimums covering all employees of Lessee or its permitted sub-lessees whose
work relates to the Aircraft.

(d) Not later than the delivery date of the Aircraft hereunder, and thereafter from
time to time upon the request of Lessor, Lessee shall deliver to Lessor certificates
of insurance or, at Lessor’s request, certified copies of policies of insurance, with
respect to the insurance required to be provided hereunder.

9. Default.

(a) Each of the following shall constitute an Event of Default hereunder:

(i)

(iD)

(iii)

ATL17,237,926v2 035841 010200

failure of Lessee to make or cause to be made any payment due Lessor
hereunder within ten days of a notice from Lessor that such payment was
not timely made when due;

except as provided in Section 9(a)(iii)-(v), violation or default of any
term, obligation or condition set forth in this Lease not involving the
payment of money, together with a failure to cure within thirty (30) days
after receipt of written notice of such violation or default from the
non-defaulting party;

if Lessee operates or maintains the Aircraft or allows the Aircraft to be
operated or maintained in violation of any law, regulation, directive or
order of any governmental authority or in violation of any provision of
any insurance policy contemplated by this Lease;






10.

11.

@iv) lapse of insurance coverage required to be kept in force by Lessee or its
permitted sub-lessees hereunder; or

) if a defaulting party makes a general assignment for the benefit of
creditors, or is declared insolvent or bankrupt under any bankruptcy,
insolvency or other similar law, or commences or suffers to be
commenced against it a proceeding seeking liquidation, reorganization or
other relief under any such law or seeking the appointment of a receiver
or liquidator over any substantial portion of its assets.

(b) Upon the occurrence of an uncured Event of Default by Lessee, Lessor shall have
the right, without further notice to Lessee, to exercise any one or more of the
following remedies as Lessor shall in its sole discretion elect, without prejudice
to any other rights that Lessor may have at law, equity, or under this Lease: (i) to
terminate Lessee’s and its permitted sub-lessee’s rights under this Lease; (ii) to
declare the entire mount of unpaid rent, whether then due or to become due, and
any other amount payable by Lessee under this Lease, to be immediately due and
payable; (iii) to take possession of the Aircraft or any part thereof, wherever
found, and for this purpose enter upon any premises of Lessee and remove the
Aircraft or any part thereof, or render the Aircraft or any put thereof unusable
without removing it from the premises; (iv) to proceed by appropriate action
either at law or equity to enforce performance by Lessee of its obligations under
this Lease and to recover damages for the breach thereof; (v) to sell or to Lease
the Aircraft at such times and upon such terms as Lessor may determine, free and
clear of any rights of Lessee hereunder; and (vi) to exercise any and all rights
accruing to Lessor under applicable law. Lessor also shall be entitled to recover
any expenses and losses incurred by Lessor in connection with the repossession,
holding, repair, sale, Lease or other disposition of the Aircraft or any part thereof,
including reasonable attorneys’ fees.

(c) Upon the occurrence of an uncured Event of Default by Lessor, Lessee shall have
the right to exercise any one or more of the following remedies as Lessee shall in
its sole discretion elect, without prejudice to any other rights the Lessee may
have at law or under this Lease: (i) to terminate this Lease; (ii) to proceed by
appropriate action either at law or equity to enforce performance by Lessor of its
obligations under this Lease and to recover damages for the breach thereof; and
(iii) to exercise any and all rights accruing to Lessee under applicable law.

Term. The Term of this Lease (the “Term”) shall commence on the Effective Date and
shall remain in full force and effect for a period of eleven (11) months thereafter, unless
sooner terminated in accordance with the terms of this Lease. In addition to other
termination rights set forth herein, this Lease shall terminate upon the occurrence of (i) a
total loss or destruction of the Aircraft, (ii) damage to the Aircraft which causes it, in the
opinion of Lessor, to be irreparable, or (iii) theft of the Aircraft. Lessee agrees that it
shall promptly notify Lessor of any loss or damage to, or theft of, the Aircraft occurring
during the Term.

Remedies on Termination. In the event of a termination of this Lease, whether as a result
of an uncured Event of Default or the expiration of its Term or otherwise, Lessee shall
immediately cease its use of the Aircraft and return the Aircraft and all records pertaining
thereto to the custody of Lessee and shall reposition the Aircraft at any airport in the
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12.

13.

14.

15.

16.

continental United States designated in writing by Lessor. The Aircraft shall (i) be in the
condition required under Section 4(a) hereof, reasonable wear and tear accepted; (ii)
contain all items of equipment installed thereon at the date of initial positioning of the
Aircraft, and any equipment installed thereon after the date hereof (unless removed and,
with the consent of Lessor, not replaced); (iii) have a currently effective standard
airworthiness certificate issued by the FAA; and (iv) be free and clear of all liens,
encumbrances and rights of others created by the acts or omissions of Lessee.

Notices.  Unless otherwise expressly specified herein, all notices or other
communications delivered or given under this Lease shall be in writing and shall be
deemed to have been duly given if hand-delivered, sent by certified or registered mail,
return receipt requested, Federal Express or other nationally-utilized overnight delivery
service, or confirmed facsimile transmission. Such notice shall be addressed to the
parties at the addresses set forth above, or to such other address as may be designated by
any party in a writing delivered to the other in the manner set forth in this Section 12.
Notices shall be deemed to have been given and made on the date on which
hand-delivered or sent by confirmed facsimile, one business day following the date on
which sent by FedEx or other nationally-utilized overnight delivery service, or four days
following the date on which sent by certified or registered mail, return receipt requested.

Relationship_of Parties. The relationship of the parties is strictly that of Lessor and
Lessee. Nothing in this Lease is intended, nor shall it be construed so as, to constitute
either party as the partner or joint venturer or agent of the other party. All persons
furnished by Lessee for the performance of the operations contemplated by this Lease
shall at all times and for all purposes be considered Lessee’s employees or agents, and
Lessee shall be solely responsible for their performance.

Liens. Lessee shall ensure that no liens, attachments, levies or executions are created or
placed against the Aircraft by third parties as a result of Lessee’s acts or omissions.
Lessee shall notify Lessor promptly upon learning of any liens or attachments against the
Aircraft and shall forthwith satisfy or discharge any such liens caused by Lessee’s acts or
omissions.

Taxes. Lessor shall pay all income taxes, assessment and charges imposed by any
Federal, state, municipal or other public authority upon or relating to the leasing of the
Aircraft to Lessee hereunder during the Term. Lessee shall pay all taxes, assessments
and charges imposed by any Federal, state, municipal or other public authority upon or
relating to the rental and operation of the Aircraft by Lessee during the Term, including,
without limitation, any and all sales, use and other excise taxes upon or relating thereto.
Each party agrees to indemnify and hold the other harmless against any and all claims,
liabilities, costs and expenses (including attorneys’ fees as and when incurred) resulting
from a breach of its respective undertaking under this Section 15.

Disclaimer of Warranties And Damages. EXCEPT AS EXPRESSLY SET FORTH IN
THIS LEASE, LESSOR HAS MADE NO REPRESENTATIONS OR WARRANTIES,
EXPRESS OR IMPLIED, WITH RESPECT TO THE AIRCRAFT, INCLUDING ANY
WITH RESPECT TO THE AIRCRAFT’'S AIRWORTHINESS, CONDITION,
MERCHANTABILITY, OR FITNESS FOR ANY PARTICULAR PURPOSE. IN NO
EVENT SHALL EITHER LESSOR OR LESSEE HAVE ANY OBLIGATIONS OR
LIABILITY WHATSOEVER TO THE OTHER, WHETHER ARISING IN
CONTRACT (INCLUDING WARRANTY), TORT (WHETHER OR NOT ARISING
FROM THE NEGLIGENCE OF THE OTHER PARTY), STRICT LIABILITY OR
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17.

18.

19.

20.

21

22.

OTHERWISE, FOR LOSS OF USE, DIMINUTION IN VALUE FOLLOWING LOSS,
LOSS OF REVENUE OR PROFIT OR FOR ANY OTHER INDIRECT, INCIDENTAL,
CONSEQUENTIAL, SPECIAL, EXEMPLARY, PUNITIVE OR OTHER SIMILAR
DAMAGES WITH RESPECT TO, RELATED TO OR ARISING OUT OF OR UNDER
THIS LEASE OR EITHER PARTY’S PERFORMANCE OF THIS LEASE.

Governing Law: Severability. This Lease shall be governed by and interpreted in
accordance with the laws of the State of Delaware, without regard to its choice of law
rules. If any provision of this Lease conflicts with any statute or rule of law of the State
of Delaware or is otherwise unenforceable, such provision shall be deemed null and void
only to the extent of such conflict or unenforceability, and shall be deemed separate from,
and shall not invalidate, any other provision of this Lease.

Amendment. This Lease may not be amended, supplemented, modified or terminated, or
any of its terms varied, except by an agreement in writing signed by each of the parties
hereto.

Integration. This Lease sets forth the entire agreement between the parties with respect to
the subject matter hereof and supersedes any and all other agreements, understandings,
representations, warranties or negotiations by or between, the parties with respect thereto,
all of which are hereby canceled. There are no other agreements or representations,
either oral or written, express or implied, between the parties with respect to the subject
matter of this Lease that are not expressly set forth in this Lease.

Counterparts. This Lease may be executed in counterparts, each of which shall, for all
purposes, be deemed an original and all such counterparts, taken together, shall constitute
one and the same agreement, even though all parties may not have executed the same
counterpart of this Lease. Each party may transmit its signature by facsimile to the other
party, and any such faxed signature and/or faxed counterpart of this Lease shall have the
same force and effect as an original.

Successors and Assigns. This Lease shall be binding upon the parties hereto, and their
respective heirs, executors, administrators, other legal representatives, successors and
assigns, and shall inure to the benefit of the parties hereto and, except as otherwise
provided herein, to their respective heirs, executors, administrators, other legal
representatives, successors and permitted assigns. Lessee agrees that except as otherwise
expressly provided herein, it shall not lease, assign, transfer, pledge or hypothecate this
Lease or the Aircraft or any part thereof, or any of Lessee’s interest in this Lease or the
Aircraft, without the prior written consent of Lessor. Notwithstanding the foregoing,
Lessor grants Lessee the limited right to enter into a sublease agreement which will allow
the sub-lessee to use the Aircraft in the manner permitted under this Lease provided that
such sub-lessee shall be fully responsible for compliance with all of Lessee’s obligations
and all other terms and conditions required under this Lease.

TRUTH IN LEASING. TRUTH IN LEASING STATEMENT UNDER SECTION 91.23
OF THE FEDERAL AVIATION REGULATIONS:

(a) LESSOR. HEREBY CERTIFIES THAT THE AIRCRAFT HAS BEEN
MAINTAINED AND INSPECTED UNDER FAR PART 91 DURING THE
12-MONTH PERIOD PRECEDING THE DATE OF EXECUTION OF THIS
LEASE. THE AIRCRAFT WILL BE MAINTAINED AND INSPECTED
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UNDER FAR PART 91 FOR OPERATIONS TO BE CONDUCTED  UNDER
THIS LEASE.

(b) LESSEE, WHOSE IDENTITY AND MAILING ADDRESS ARE SET FORTH
ABOVE, HEREBY CERTIFIES THAT IT IS RESPONSIBLE FOR
OPERATIONAL CONTROL OF THE AIRCRAFT DURING THE TERM OF
THIS LEASE AND THAT IT UNDERSTANDS ITS RESPONSIBILITIES FOR
COMPLIANCE WITH APPLICABLE FEDERAL AVIATION
REGULATIONS.

(c) EACH OF LESSOR AND LESSEE CERTIFIES THAT IT UNDERSTANDS
ITS RESPONSIBILITIES FOR COMPLIANCE WITH APPLICABLE
FEDERAL AVIATION REGULATIONS. THE PARTIES UNDERSTAND
THAT AN EXPLANATION OF THE FACTORS BEARING ON
OPERATIONAL CONTROL AND THE PERTINENT FEDERAL AVIATION
REGULATIONS CAN BE OBTAINED FROM THE NEAREST FAA FLIGHT
STANDARDS DISTRICT OFFICE.

IN WITNESS WHEREOF, Lessor and Lessee have executed this Aircraft Lease Agreement
effective as of the date first above written.

LESSOR:

STRANGE BJRD, INC.

B

y:
ﬁ/é %arj //” 02 ¢ )4f

Name:

Title: %fﬁ &f.z

LESSEE:

SAILS IN CERT, INC,

By: iy
Name: ﬂ(« h/\/ / /%2”")&/
re A144 Seey
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SCHEDULE “2(a)”

Intentionally omitted from FAA filing counterpart
as containing confidential proprietary information.
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COMPARISON CERTIFICATE

I have compared the foregoing instrument with. the original and
the same is a true and correct copy thereot in all respects,

/
<

YHONY MO
FLID ROHYTED

60

¥IEY
:




DOCUMENT LEVEL ANNOTATIONS
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FORM APPROVED
OMB No. 2120-0042

UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION .
FEDERAL AVIATION ADMINISTRATION-MIKE MONRONEY AERONAUTICAL CENTER
. . AIRCRAFT REGISTF(ATION APPLICATION CERT ISSUE D ATE

UNITED STATES N
REGISTRATION NUMBER I 48550

AIRCRAFT MANUFACTURER & MODEL

Grumman Goose Model G-21A
AIRCRAFT SERIAL No.

1061 R : FOR FAA USE ONLY

TYPE OF REGISTRATION (Check one box)

unmwwmzmmmmgammmmD¢mwmcwﬁmwmggm:

‘NAME OF APPLICANT (Person(s) shown on evidence of ownership. If individual, give last name, first name, and middle initial.}

Strange Bird, Inc.

@ o "

TeLePHONE Numeer: 310 ) 556-6665

ADDRESS (P maiting add € for first applk listed.) .

Number and street: 1517 Perimeter Road

Rural Route: S ' ‘ PO. Box:

cITy . . STATE ZiP CODE
West Palm Beach Florida 133406

O CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A false or dishonest answer to any question in this application may be grounds for punishment by fine and / or imprisonmant
{U.S. Code, Title 18, Sec. 1001).

CERﬂHCAﬂON

/WE CERTIFY:

(1) That the .above- aircraft is owned by the undersigned applicant, who is a citizen (including eorporaﬂons)
of the United States.

(For voting trust, give name of trustee: ), or:
CHECK ONE AS APPROPRIATE:
a. [J A resldent alien, with alien registration (Form 1-151 or Form 1-551) No.

b.JA non-citizen corporation organized and doing business under the laws of (state) .
and said aircraft is based and primarily used in the United States. Records or flight hours are available for
inspection at

(2) That the aircraft is not registered under the laws of any foreign country; and
(3) That legal evidence of ownership is attached or has been fited with the Federal AvlatIon Admmlstrauon

NOTE: If executed for co-ownership all applicants must sign. Use reverse side if necessary.

TYPE OFl PRINT NAME BELOW SIGNATUFIE

: ME Assistant DATE
D= ¥ .
£32 t Secretary CQIglya
622 | SiaNATURE Rifhard Mozengeme DATE
(=42,
285 . .
Z& 8 | SIGNATURE TITLE ' DATE
L

NOTE Pending receipt of the Certificate of Aircraft Registration, the aircraft may be operated for a period not in excess of 90

days, during which time the PINK copy of this application must be carried in the aircraft.

AC Form 8050-1 (12/90) (0052-00-628-8007) Supersades Previous Edition
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FORM APPROVED
UNITED STATES OF AMERICA OMB NO. 2120-0042

U.S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION
AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF § w%p THE
UNDERSIGNED OWNER(S) OF T FU EGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

UNITED STATES
REGISTRATION NUMBER N ‘/BK 0
AIRCRAFT MANUFACTURER & MOD
SRR, \
AIRCRAFT SERIAL No.

\o 6\

DOES THIS 3 DAY OFS0q ‘embir, a00q
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO: Do Not Wite In This Block

FOR FAA USE ONLY
NAME AND ADDRESS -

(IF INDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIODLE INITIAL.)

eanal B(& , N
\S\7 daeer R ool
Laess Qolee BDeadkn, | Tl 23406

PURCHASER

VvV NV #2:01 6002/ L/dD9S papIoday S0URASAUOD 66800 |

DEALER CERTIFICATE NUMBER

ANDTO $Xs - LS SOCS EXEOUTORBADMIMNIGFRATORE, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOFR

IN TESTMONY WHEREOF "\ HAVE SET 'N\)( HAND ANB-SEAL THIS 3 DAY o&l’ , 2009

NAME (S) OF SELLER SIGNATURE (S) TITLE
(TYPED OR PRINTED) (IN INK) (IF EXECUTED (TYPED OR PRINTED)
FOR CO-OWNERSHIP, ALL MUST
SIGN)

YA
Tebd RN Saewce A ) Tscdlak

SELLER

=N

B

CAR
CER

ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.) .

“ERTIFIED COPY-TO BE RECORDED
ORIGINAL: TO FAA .
AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition




COMPARISON CERTIF ICATE

| have compared the foregoing instrument with the original and
the same is a true angd Correct copy thereof in all respects.
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CERTIFIED COPY-TO BE RECORDED

DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMINISTRATION

THIS FORM SERVES TWO PURPOSES

PART I acknowledges the ding of @ security conveyance covering the collateral shown
PART 1 is a suggested form of release which may be used to release the collateral from the terms of
the conveyance

PART I - CONVEYANCE RECORDATION NOTICE

NAME (Last name first) OF DEBTOR
e .

TEUF E- ”0".“7 EAMNS
LawreNts AL ANO Kym B Y A- TeuPel

Name and ADDRESS OF SECURED PARTY/ASSIGNEE
NORTHWET Lapr) CREDIT SERV 05 AlA
po BoX &roq ! momih ME

silgL0N CITY, g2 aYOHS

NAME OF SECURED PARTY’S ASSIGNOR (if assigned)

Do Not Write In This Block

FOR FAA USE ONLY
FAA REGISTRATION NUMBER AIRCRAFT SERIAL NUMBER AIRCRAFT Mfd. (Builder) and MODEL
Ndepgso lobL! LpummaN (G-0A

ENGINE MFR. AND MODEL ENGINE SERIAL NUMBER(s)

PROPELLER MFR. and MODEL | PROPELLER SERIAL NUMBER(s)

A
0
0
0
@
©
o
0
0
3
<
0
<
)
3
0
o
A
0
Q
9
)
g
0
2
0
0
T
~
-
A
~
N
0
0
©
-
e
-
A
>
S
-
>
>

THE SECURITY CONVEYANCE DATED a-17-91 COVERING THE ABOVE COLLATERAL WAS RECORDED BY THE

FAA AIRCRAFTREGISTRY ON_[[=27:# A | AS CONVEYANCE NUMBER 3303030 .
—FAA CONVEYANCE EXAMINER

PART II - RELEASE - (This suggested release form may be executed by the secured party and returned to the FAA
Aircraft Registry when terms of the conveyance have been satisfied. See below for additional information.)

THE UNDERSIGNED HEREBY CERTIFIES AND ACKNOWLEDGES THAT HE IS THE TRUE AND LAWFUL HOLDER OF THE NOTE |
OF OTHER EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON THE ABOVE
DESCRIBES COLLATERAL AND THAT THE SAME COLLATERAL IS HEREBY RELEASED FROM THE TERMS OF THE
CONVEYANCE. ANY TITLE RETAINED IN THE COLLATERAL BY THE CONVEYANCE IS HEREBY SOLD, GRANTED,
TRANSFERRED, AND ASSIGNED TO THE PARTY WHO EXECUTED THE CONVEYANCE, OR THE ASSIGNEE OF SAID PARTY IF
THE CONVEYANCE SHALL HAVE BEEN ASSIGNED: PROVIDED, THAT NO EXPRESS WARRANTY IS GIVEN NOR IMPLIED BY
REASON OF EXECUTION-OR DELIVERY OF THIS RELEASE. .

This form is only intended to be ested v .
fm:;mull;“‘y:md‘m;’m:wu_ DATE OF RELEASE: Augu?t 31, ?OOQ —
NO pwe d X1 £ (] A [

requircments of the Federal Aviation Act of 3 =
f security holder)

1958, and the reguistions issued thereunder.
Dl STavial

[n addition to these requirements, the form
used by the security holder should be drafted ..
in sccordanoe with the pertinent provisions of | SIGNATURE (in ink)
jocal statutes and other applicable federal
statutes, This form may be reproduced.

There is no feo for recording a release. Sead | TITLE 1 Vice President
to FAA Aircraft Registry, P.O. Box 25504, | (A person signing for a corporation must be a corporate officer or hold a managcrial position and
Okdahoma City, Oklahoma 73125 must show his title. A person signing for another should see Parts 47 and 49 of the Federal Aviation

Regulations 14 CFR)

I ——
ACKNOWLEDGMENT (If Required

By Applicable Local Law):

AC Form 8050-41 (7-83) (0052-00-543-9001)




COMPANSONCERﬂFmATE

I'have compared the foregoing instrument with the original ang

the sameis at and correct copy thereof in alj respects,
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- DEPARTMENT OF TRANSPORTATION-FEDERAL AVIATION ADMINISTRATION

——

-TRIENNIAL'AIR_CRAFT REGISTRATION REPORT

dote & MAR 04 2004

NAME AND ADDRESS OF CERTIFICATE HOLDER
TEUPEL HOLLY FARMS INC
160 SW MILLER RD
PORTLAND OR 97225

v

ool
Wame C"" “c —~VroreEL

GUIDELINES FOR REPORT COMPLETION:
Complete ONLY if information is incorrect.

Signature requirements:

IBCRAFT REGISTRATION NUMBER |SERIAL NUMBER FAA CODE ISSUANCE DATE
48550 1061 3951204 JANUARY 20, 2004
MAKE MODEL :
GRUMMAN G-21A

—Individual owner must sign.

—Partnership, a general partner must sign.
—Corporatlon a corporate officer or managing offlclal

must sign—

—Co-owner, each co—owner must sign, continuing as
necessary on an attached sheet—
—-Government, any authorized person may sign.

CANCELLATION OF REGISTRATION REQUESTED:
(check applicable block, sign, and date

O 1. Aircraft sold to: (Purchaser’s name and address)

O 2. Aircraft destroyed/scrapped

O 3. Aircraft exported to

'O 4. Other, specify

SIGNATURE TITLE
MANAGERIAL

POSITION

| (we) request cancellation- of registration for the above reason.

ADDRESS CHANGE REQUESTED
(If address is a P. O. Box, a physical address must also be

provided.) .
U vt .
TEUF EL
STREET
CITY
STATE ZIP COUNTRY
I 7 . _
SIGNATURE /. TITLE DATE
MANAGERIAL )-22 ',’
POSITION

<

Al Errm ROEN—-"72 (EB=20023) Sunarcadac nravionce editi




160 S.W. Miller Road

Portland, OR 97225

o
S e
- o
=
«T Fj . et t
«I . i o
? S — O ﬁ_
T o RC g
S 52
e (et
o (W] PSRN |
[ S . Lo T
L w2 . . L. .
- TO: Civil Aviation Registry AFS-750
paa Mike Monroney Aeronautical Center
[wne]
i

P.0. Box 25504
' Oklahoma City, Oklahoma 73125-0504

avign, o e
R i
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DEPARTMENT OF
FEDERAL AVIATION ADMINISTRATION £XP. DATE §/30/84
THIS FORM SEBVu,E‘S T\:e PURPOSES e eolixtersl ko
BART I acknowledpey racording of = yeaurity conveyancs covariug the collatsri Wh,
5, of ESCRC
g:.m;xn BIVI.;: 2 mnund Form of relesse which may be ured to relesza tha collatersl from tha tenma A W SERVICE
ART 1— & RECORDATION C - «  P.O.Box 19244 » Oklahomn Cify, OK 73144-0244

NAME (last name fint) OF DEETOR
. : é’k/

Teufel Holly Farms,Inc.

Tawrence A. and Ximberly Z. Tecufel
NAME ard ADDRESS OF SEGURED FARTY/ASSIGNEE . | YY033950

orthwest Farm Credit Services, ACA
PO Box 5209 1161 tlolalla Ave.

Oregon City, OR 97045 COMNVEYANCE
) RECORDED

NAME OF SECURED PARTY'S ASSIGNOR (if aniyned)

0 Bl P08

FAA RECISTRA- [ ATRCRART ATRCRAFT MPR. (BUILNER) snd MODEL EDERAL AVIATION
- ADMINISTRATION
5479G 1261 Helio H-295

ENGINE MFA. and MODEL ENGINE SERIAL NUMBER(S)

PROPELLFR MFA, snd MODEL PROPELLER SERIAL NUMBER(S)

COVERING THE ABOVE COLLATEHAL WAS RECORDED BY THE FAA AIRCRAFT REG-

T — YAA CONVEYANCE EXAMINER __,

PART II — RELEASE ~ (This suggested release form may he executed by the szcured and retutned to the FAA Alroraft Re when
torms of the conveyance haum boen satisfied. See belom’v’ for uddiﬂonnlyinfmmam) i . g

THE UNDERSIGNED HEREBY CERTITIES AND ACRNOWLEDGES THAT HE IS THE TRUE AND TAWFUL HOLDER OF THE
NOTE OR OTHER EVIDENCE OF INOEBTEDNESS SECUHED BY THE CONVEYANCE REFEARED TO HEREIN ON THE ABOVE-
DESCRIBED COLLATERAL AND THAT THE SAME COLLATERAL IS HEREBY HELIASED FROM THE TERMS OF THE
CONVEYANCE, ANY TITLE RETAINED IN.THE COLLATERAL BY THE CONVEYANCE 1S HEREBY SOLD, GRANTED, TRANS-
FERRED, AND ASSIGNED TO THE PARTY WHO EXECUTED THE CONVEYANCE, OR TO THE ASSIGNEE OF SAID PARTY
IF THE CONVEYANCE SHALI HAVE BEEN ASSIGNED; PROVIDED, THAT NO EXPRESS WARRANTY IS GIVEN NOR IMPLIED

RY REASOE:‘ OF EXECUTION OR DELIVERY OF THIS RELEASE.

s form ended to be a suggest, Te- i
lease, which mee{s the recording requirements of the Fed- DATE OF RELEASE: .....ARELL. .2 20 02, [TITRITR o !
eral Aviation Act of 1958, and the regulations isswed | Noxthwest.Earm.Credit. Services; ACA
thereunder. In addition to thess requirements, the form (Name of security holdes
used by the security holder shonld be drafted ip accord-
ance with the pertinent provisions of Iocal statutes and
other applicable federal statutes, This form may be repro-
duced. Thers is no fec for recording a release. Send to
FAA Aircraft Registry, P.O. Box 25504, Oklahoma City,
—Oklshoms 73125

THE SECURITY CONVEYANCE DATED._9-17-91
STRY ON_11=27-.91__ As coNvEyANCE NUMBER,_ JJ 03030

SIGNATURE (in inkF—

anagel....AVE

TITLE AGEQURE...

‘ i l(zA 1Eexscm signin‘g for a corporation must ba a corporate officer or
ACKNOWLEDGEMENT . old a managerial position and must show his title. A person signi
(f Required By for another should see Parts 47 and 49 of the Federal Avmumg?gnf

Applicable Local Law): )
—lations (14 CFR).

SlLE. GOVERNMENT FRINTING OFFICE: 1983-478-380/148

AC Ferm 8050-41 (7-83) (0022-00-543-9001)
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FAA AIR - . .
CAMERA RO, 2 DATE: 4 _30_92

—,
B IR 0.00!38%2

OB No. u4—R0169 Approval Expires Oct. 1977

Aircraft & Airmen Records Dept.
Box 19244 S. W. Station
Oklahoma City, Ok. 73144

ARO“HOHNEE&HDBASOGNIN

-~  Release
The undersigned is true and

.or other evidence of indebte

lawful holder of the note -
dness secured by following:

- Aircraft Make and Model
SEE ATTACHTMENT

FAA Registration Number.
SEE - ATTACHMENT

Aircraft Serial Number

Engine Make and Model

SE A%gA%HEMENT L
Englne Seria

o

Plopeller MEke

opeller Serial Num ep

Spare Parts and Locatlon

«40522

CONVEYANCE
~ RECCROED

‘ gmg ﬂ 14 4492

FEDERAL AVIATION
" ADHINISTRATION

Do No: Wpiste ST LT

Ticé 20 can

FOR FAA USE ONLY
Microfilm Code

©

g KE
: %he conveyance dated: NOVEMBER 26, 1969 s was executed by: ANTILLES
H -
AIR :BOATS. INC. to - BARCLAYS BANK D.C.O.
' PR : ) SEE RECORDED
and assigned to: ) &
; NUMBER__LO L7 842
g FICHE%__/ PAGE §_S %/
:"This conveyance was recorded by the Federal Aviation Administration on: DECEMBER 9, 196
/_: : : s and was assigned comveyance number: L049842v

, thé terms of the conveyance on:

SEPTEMBER 5, 1972

I hereby certify and acknowledge that ‘the above described collateral was released from~

A peféoﬁ signing ‘for a corp-

oration must be a corporate |

; office or hold a managerial
position and must show his
title. A person signing for
another should see Parts 47
and 49 of FAA Regulations.

:

BARCLAYS BANK INTERNATIONAL LTD.

A\
SIGNATURE (In Ink) ™

. ] (Name of Secured Party)

O ey Lo

TITLE: _ Avimen g’/

i
H

N -

.'Acknowledgment_(lf :equired'bj,Applicaple tocal Law) '

AC Form 8050-41.(11-73) (052-543-9000) -

Governme

U.s.
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APPENDIX A

Manufacturer

L Eleven Airplanes ;

N ™

.Model
"Designation

of Airplane

Grumnan
Grumman

Grumman = &

Grumnmzn
Grurman
Grumman
. Gruwnan
N Grumman
Grumman

COQ‘Ol*datEu'

- Cons Q1luubbd

.

\
\\

of Airplane

. Goose
Goose
Goose

5 Goose
Goosc ’
Goose
Goose
Goqgse

“3joose
PBY
IBY.

2. Airp lane® Engines

N

\ nu‘auturer :

of Engine \;\' Lo if

. Pratt & Whitney e W&sp
" Pratt & Whithe; “Hasp
Pratt & Whitney . Wasp.
Pratt & Whitney Wasp’',
Pratt & Whitney - - Wast
Pratt & VWnitney Wasp
Pratt & Whitney -~ Vasp
Pratt & Yhitney VWasp
Pratt & Vhitney Vasp.
Pratt & Whitney- . Wasp
Pratt & Uhltnej - Wasp
Pratt & Yhitney~ - Vasp

- Prett & Whitney Wasp.
Pratt & Wnitney Uasg
Pratt & Ynitney 3
Pratt & Whitney R-183
Curtiss-Hright R-260

Curtiss-Wright

Federal Aviation
. Agency's Nunber

of Airplane

Manufacturer's
Serial Humber
of Airolane

) R—EOQO 29Av:

N-2003 B-141
N-TTTTV- B-111
N-328 . Li2-122823
N- 8777A 1152 :
N--55484 75-7 £51
-N-L762C "BZ60

'& K-79501 EB-53
h-79914 B- LJ
IJ-I-'~O5Q\_ 1661

55587 - 08101

n 5584y ' hsheo

*Designation -

Eng 1ne

dr. . —985 i
Jr. R-985

Jr. R-9€5

Jr. R-985

Jr. <R-985

Jzr. R=985

Jr. R=985 . ;
Jr. R-085.. -
Jr. R-985
Jr. R-=985
Jr. R-985 ..
Jr. n—985-‘ =
Jr. R-965 -

Mapufacturer's
Serial Iluaber

of En'rlnn

.

02 el

0-g2
0-294:

u017

1793

15633

- 42-23155-

JP- 20683u -
18114 .

9130

P- 227306

TP- 20(807.
21430 -
17217 -
10234 -
.200728 -
11533 -
461362 -
Cp3£193/
19k2]).-

b33597

N
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- \t\sDEPARTMEm* OF TRANSPORTATION B coor T ’
AVIATION . ADMINISTRATION | SEE CONVEYANCE NO..

CROSS R TRENCE—RECORDATION FILING DATE:

"Thnfommmbeuwdmcamwhemawnveyaneewvemsevemlanuaftandengm&s
of this form w:ththerecoxdedmnveymeeandaeopymeanhmmraftfoldermvoived_

pmpeﬂers, or locatmm File onguml

N%%B%O_,_ : A
NBHTRG : k .
; ‘ A P |
. ;
Y1 . ‘
\-_/_ . -
' ENGINES vk | TOTAL NUMBER INVOLVED
. MAKE(S) = — -
. SERIAL .
- ' NO.
‘[ PROPELLERS T : | TOTAL NUMBER INVOLVED
MAEKE(S) ¥ - -
: -SERIAL
- - No. -
SPARE PARTS — LOCATIONS — ] TOTAL NUMBER INVOLVED
LOCATIOV L S

TYPE OF CONV‘EYANCE

DATE EXEC'U'IED

7-/7-3..

| To or AssIGNED TO

__SEC,uK \T\,l . ﬁ\_@; REEMENT

"Ki MBERLY <TEUFEL

Nokﬂ\—\uE;SI' F—R-RM Q.KE:.D\T' SEK\HEF_—S ﬁ—cﬁ

DOCUMENT NO.

350 3030

DATE RECORDED

-3 7~

THE FOLLOWING OOLLATEBAL IS COVERED BY TBE CONVEYANCE:

ATRCRAFT (List by registiation nnmber)

B -raru.m:mx-:n INVOLVED | ;)»_

RECORDED CONVEYANCE. FILED m

WAR 556 %&mmw %'am— % tO(o\

. AC FORM 805023 (10-78) (0052-00-582«&!!)
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. CAMERA NO, @ & DATE:

FAA AIRCRAFT REGISTRY

-0 L0 D o Uk e 5o i -2
o "Security Agreement J1p302° -
o B o : ;c.,gme,gm:j"@ 33gp53-1g1-441
IS Aeagéﬁsnf,,ﬁm:hg 17th d;yof September _,19_9] byandbetween,_Teufel Holl .
Lawrence A, Teufel and Kimberly Teunfel, Hushand and Wife P TP —
] B ] . ULURYCTANRUE

hereinafer referrad to as "Deblor,” (address (es) cnd socia! security number(s) or tax 1.0 number(s) are hereinafler mﬁ)gﬂ%ﬁ&ﬁ;&fﬁm
Services., ACA i L . , & corporation, which office ddress is _ 0 09 “14b M Moth11a Ave ‘
Oregon City, Oregom 97045 M : ___ {hereinafler referred to as "Secured Party).

: 1T
PSR Rk |

: Witnesseth: L FLUCwe s 7 ‘
" WHEREAS, the undersignod Debior is or wil bacome Indetdad1o Secured Party and may from time fotime hereaflar feluist Biddional loans'and advances from Secured
. Parly and desires to give security or additional security to secure the payment and performance of all such indebtedriess and obligations of Debtor to Secured Party as
hereinafter described:

NOW, THEREFORE, as security for the repayment ofthe sum of $_2 550,000.00 according to the terms of the Promissory Note(s) executed
and delivered by Debtor to Secured Party and described as {oliows: .
Date of Note o . ‘AmountofNote ) e Maturity Date of Note
September 17, 1991 -$1,550,000.00 - -~ October 1, 2006
September 17, 1991 - $1,000,000.00 ' May 1, 1992

Deblor hereby gives and grants fo Secured Partya continuing securdly interest in the property and goods described betow. The Collateral secures the debt evidenced by the
above described Notes including any amendments, exignsions o renewaks thereot, all interest which shall accrue thereon, all additional advances or loans hereafier made
t r Debtor, whether or not evidenced by Note, repayment of ait sums heraafter expended by Secured Party formaintenancs, preservation of transportation of the Collateral
or. enforcement of the Security Agreement and for all other obfigations of Deblor to Secured Party, direct or indiredt, absolute or contingent, now existing or heraafter arising.

1. Collateral R P
The Collateral includes those thiings indicated below by an *X™ as more spacifically described in Exhibits or Schedules attached hereto and by reference made a part
hereof: ) . o .
0O A .CRO["S: Al crops now or at any time hereatter focated or planted or growing or tobe grown on the real property described in Extidit A axlaéhed herelo (fle[eaner
. referredto as "Premises™) and all harvested ciops after they have been severed and stored on the said premises or removed from the premises aridstored atsewhere,
including but not limied to those crops dascribed in Exhibit A. ) ) : .
B. LIVEST 0CK: Alilivestock including offspring now or hereafter in gestation, whether now owned or hereafter acquired and wherever located, including but not limited
to those described in the Schedule of Persanal Property aftached hereto. E
C. TIMBER: - Ali standing timber to be cut and all timber now standing and hereafter grown on land of Deblor described In Exhibit A together with all {uture contracts
_of conveyance or sale of such timber and the proceeds thereol. ) .
. PRODUCTS: All producis of crops, timber and ivestock covered hereby, such as milk, eggs, wool, honey, pulp, leed, forage, seed, fertilizer, herbicides, fuets and
olis, and supplies on hand, now owned or hereafter acquired, whether grown onthepremises or purchased, incudingbut not limitedtothosethings lisledqn Exhibit A.

£. MACHINERY AND EQUIPMENT: All machinery and equipment, whether fm'.!annhg or business, supplies, tools, paris, accessorias, or replacenﬁéhls'énd goods
of every kind and description now owned or hereafter acquired, including but not fimited to the equipment and machinery described in the Schedule of Personal

Property attached hereto. L . . : - :

FIXTURES: Goods which are or are to becoma fixtures, now owned or hareafier acquired by Deblor located on real property described in Exhibit A, including but

not limited to the goods described in the Schedule of Personal Proparty attached hereto. - .

. CAPITAL EQUITIES: Al Gapital Equities/Participation Certificales now or hareafter issued lo or otherwise éwned by Debior in Secured Party. ...

. OTHER COLLATERAL: All of the following collateral of every kind and description arising out of or in any way related to Debtor’s farming, ranchmg or agricultural

operation or adlivitias: - . - . : o

1. Accounts and Chattel Paper. Allrights to the payment of money, whether duie or to biscoma dua and whether of not eamed by parformance, including but not
limied to accounts, revolving fund credis, patronage dividends, chattel paper, leases, conditional sales contracts, and govemment program payments of
subsidies in whalever form. ‘ T o L : ) P

2. Inventory. Any and all goods, now owned or hereafter acquired by Debtor, which may be held for sale of lease, fumished under any contract for sale or as raw
materials, work-in-process, or supphies, and all materials used or consumed in Debtor's operations, ncuding but not limited to harvested crops, {eed, seed and
livestock held for resale. ’ _ T L ' B .-

3. Instruments and Documents. All negotiable and non-negotiable instruments, documants and securities and any other writings which evidence the right to the
payment of money which are not, in themseives, securily agreements or loases, and are of a typa which is, in the ordinary course of business, transfemred by .
delivery wilh any necessary endorsement or assignmer, includinig but not imited to slocks, bonds, bills of sale, warehouse receipts, and payment in kind and/
of generic commodity cedificates. R . . ) . PR

4. General Intangibles, Al general ntangibles, including, but not limited to &ll licenses, franchises, leases, grazing privileges, permits, water rights, brands, mitk .
and quantity base. certificates or quola rights, revolving fund credits, patronage dividends, marketing agreements, and govemmen! program payments of
subsidies in whatever form. -

. PROCEEDS: Al cash or non-cash proceeds of the sale or other dispesition of collateral or accounts receivable or general intangibles arising therefrom. Proceeds
_include all subsidy payments, in cash or in kind, which may be madato Debior by any person, entity, or governmental agency, including, but not limited o, payments
and entitlements from state and federal farm programs as wefl as any.type of collateral insurance. )

J." SIMILAR OR AFTER-ACQUIRED PROPERTY: All property and goods similarlothose described in tams Athrough H which at any time hereafter may be acquired
by Debior, including but not Emited to the following: Any and ail additions, and replacemeits of livestock or poutiry, whether branded or marked or unbranded or
unmarked; all seed, feed, suppiies, and equipment io be used by Deblor In his fivestock, frult or other farming or ranching ‘operations; accessories, replacements,
accassicns and additions lo and substitutions cf cquipment, and,other goods or any part thereof and al! products of such after-acquired property and goods. '

: ) . Debtor's Covenants and Warranties )
A. LIMITATION ON DISPOSITION OF COLLATERAL: (1) Deblor agrees and promises that farm product collateral (items "A" through *D,” Saction 1) may not be sold and
wulnotbaséidwithommeSecuredPenrspriorwﬁttencorsentmiessmaSewmdPmyismmedas]ohﬂpayapmaﬂchedegivenaspaymem(mmsdhemsepmﬂded
herein). Debtor further egreas and promises that any cther typos of collateral covered heraby may net ba sold and will not be sokd without the Seclired Party's prior writlen
consant. (2) Debior agrees and promises to provide Secured Pafty,onrequeﬂ.viilhaﬁslénhsharnaandaddreﬁesoflhebuyérs.commisskm merchants or saiiing agents
i lowhbmorlhmughwhomlheDeblordasiraslosalllaxmp‘todxdeondeml.Deuurhmheragtee_sxopmmpuyndﬂymeSeuﬁedPaﬂymwmhqo(anyaddﬁom.deldbns, i

ot other changes io that fist al least 14cgy_spﬁorlosaleandwhenevarthekﬂwndpmskmmeormmplde.Anysalecffannprodud()oﬂalarallppexwrsnolﬁsled
or ciherwise contrary to the above provisions constitutes default under the terms dqﬁsﬁgwnéMmdmaybqavbh!bnotWemorhdemHaw{

B.-MAINTENANCE AND PRESERVATION OF SECURITY INTEREST: (1) Debtor agreesto sign and deliver lo Secured Party any financing statements, &ny amendments
- and continuations thereot, and any othes document or instrument requested by Secured Party at any time 1o create, pérlect or continua the security interest hereby given in
’ thacoﬂmera!oﬁoghrewpmvbeanydmmﬂeememfdrlakamwwp'med%amd?my'sﬁenagéhsl‘mauhwizedsaleshwsua:ﬂto?U.S.C._Sedbnisat,.
asmnded,ormyothersknlarstmemledaraﬂawmwmhaeaﬂermw.De&wagreesmdadmdﬁedgesmmisbamunuhgobﬁgamnandagmestdslgnmd
daliversaiddowmentsaiSeeuredPagty‘srequestumﬂmedeues)uwﬁgﬂmg)madwmsmemmlmpaﬁmmmtemmmmemmr\oﬂcasof‘
tsnnhaﬁonlor;&dmd!a!erélhavebeengivanandﬁledDel:‘orherabyaminizasSemredPmtyloexéﬁnemdﬁe.stmywne.pnbehaﬂomﬂor.msnrmomfhandng
sta!emenlswihmséed!oalloranypaﬂoﬁhe(:dlatstal:(z)unmediatelytponDeb}o(siéeeipiﬂw«eq!.Deb!orsbaﬂdeiverormtobedeﬁvetedeewredey.wﬁh
apmprialeendo;semamandassignme_mmmmmmhmﬁdm.aﬂdﬁndp@ergmms,mdmmwmDebtofmwownsdrwﬁd\i
may'mmymnawﬁmeshemaﬂgrlmﬂ(amdwmsmkaﬂasseaﬂybymmem R . e, o . o
C. WARRANTIES: (1)Deuqsuwownaadmlgwﬁnpcssasimdmemmmdemolm.mm\dseaﬂyhlmesﬁumplme;swﬂyhnm N
haebygmmeu‘mumdabndmecwmemlagammmmmmwmmmm‘mmmmmmmwmmm
: m'eorthdorhol@gmarksandbmtdsandmnythatma._andanmrastod(sub]edtouwssmrnywémsiherdaygrarﬂed!sorwllbebnhwﬂh'mmdmbtandsdmnn
. Dabtor‘smuetdadotholdngmmisandbtands.‘(s)Dém«mmmnmdmmlmmbemmpd(mhanmmby&wmd%nﬁseunaylmemst).axdtmed

4 oo o
j=]
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. - . C < - S
D. OBLIGATIONS 19 PAY: (1) Deblor will pay, when dus. «1! indebleiness secured hereby with interest, logether with any rant, taxes, levies, assessments, or ofher daims
which are or .ay becme fiens against the Collateral. (2) Delitor agreas to pay on demard the arpqqggg all expenses reasonably incurred by Secured Party in protecting
or realizing on the Collateral. In the event that this Agreement 7+ any obligation securgy grﬁlg‘ﬁjﬁmﬂm atorney for protecting or defending the priority of Secured Party’s
security inferest or for «ollection or realization procadures, Jidbtor agrees to pay a r?asm'tlm%a:emetsﬁ including fees incurred in trial, sppeflate, bankruptcy court, or
fees incurred without st it, and expenses of title search and ¥ court costs of public bifigats. Thk slins 3 o be paid in this subparagraph shall be secured hereby.

. - e R N A DO+ .
E. ADDITIONAL NOTE:3: Debior upon demand will executf and defiver notes. A4RE) o Secured Pafty or s assigns evidencing arvances in excess of the notes herein
specifically described anc' any stch notes signed by any perfon signing this Agreement as Deblor shall be red heraby: in case such {urther advances are so made the

indebtedness evidenced ty the notes herein specifically deribed shall b pre W Ad§dnces; and such subsequant advances shall be preferred in
the order in whjch they are made. ) “c‘[ mzran‘fu 8‘3 N

F. OPTIONAL ADVANCES: It is understood and agreed l"a. nothing herein contained shall be construec}%p\ebﬁga!e the Secured Party to make any loans or advances lo
the Deblor afhd thal the sole purpose of this Agreement is to f+avide Coflateral securlly far prasantly mti§t3 indebtedness and for loans and advances which, in the absofute
“discration of the Secufed Parly, may hereatter be made to th3 Deblor. R K L ;".\ﬂ 0 | Z- -

G. INSURANCE: Debtor will keep the Collateral fully insc‘tva'd' against all hazards for the benelit of the Secured Party in form and amount acceotable 1o Secured Party and
will pay all insurance premiurns when due. i t .

H. CARE,DELIVERY AND INSPECTION OF COLLATEEAfL: Tha Debtor agrees that he will property care for the Coltateral; that he wiil properly harvest, pick, thresh, pack
or olherwise prepare for market all crops covered hereby; ths! in case this Agreement includes fruit, he will propedy care forthe trees, vines or other plants on which itis grown;
that he will deliver the Collateral and products of any part therecf to the Secured Party upon demand, 1o be held and/or disposed of by Secured Parly as it may elect; and that
he-will give Secured Party prompt nolice of any loss of o fiamage to the Coliateral or any par thereof and permit Secured Party, or its.agents, to enter upon the farm at
reasdnable times for the purpose of inspecting the Collatal and the land, buildings and improvamants. : i . .

1. PRESERVATION OF COLLATERAL: 1f Deblor falls tc* ttend to and care for tha Céflateral as herein agread, the Sacured Party at its option may enter upon the premises
and perform all things which may be necessary io presé/=e and/or market the Collateral at Debtor's expensa or if Debtor fails to pay, when due, any rent, laxes, levies,
assessments, insurance premiums or other claims as hezhin agreed, the Secured Party at s option miay pay the same or any part thereof without waiving its right to enforce
this Agreement for default, and all such expanses incurred dnd amounts paid by Secured Party, including reasonable altomeys' fees, shallbe added to the indeblednaess hereby
" secured and bear inleres! at the cument rate Som date ¥ payment. e S e e e - Wl

. - B S SO eeN

J. TERMOF AGREEMENT: This Agreement shall cor'fjnm in fult force and effect until amended, replaced; released ortermha!ad In writing, even it at any time dxring the
term of this Agreement there may not be an outslandirj secured bbligation or commitment 1o make advances.

K. DEFAULT: Time is of i@ essence of this Agreém_ém. The occurence of any one of hme of the foliowing events shall constitute an “Event of Default™ héreunder:

1. Failure of Deblor :Eﬁhaka any payment, wha# due, of any sum or sums sacured by this Agreement; .
- 2. Failure of Deblor to defend the Collateral agsinst any compsting claims; )

3. Loss, theft, substantial demage, or destnici®%n of the Collateral not fully covered by insurance, or the making of any lien, levy, writ, attachment, execution, seizure
or notice of tax lien against Debtor or the &dllateral which is not released, bonded or stayad to the salisfaction of the Secured Party within 30 days; ’ .
Debtor's death, dissciution, termination > sxistence, or insolvency (defined ta include (a) liabilities exceeding assets or (b) Inability to pay debls as they come due);
assignment for benefit of creditors, appaifiment of a receiver, or the commencement of bankrupicy proceedings by or against Deblor; .
Whenever the Secured Party in good f2it believes that the prospect of payment, perlormancs, or realization on the Collateral is impaired;

Failure of Debtor to perform or keep any siher covenants, lerms, conditions, or provisions of this Agreement or of the note and any morigage or dead of lmxbmm

.L Debtor and Secured Party secured haraby;
No waiver by the Secured Pasty of any avent of default shall be efiective uniess in v_lritin_g, nor operale as a waiver of any other default or of the same default on a future -

occasion. ¢ - .
L. REMEDIES: Inthe svent of any defait hereunder, the Secured Party may elect, without notice, that all sums secured hereby shall bacome immediately due and payable,
and in such event Secured Party shall hdvé 4il of the rights and remedies of a Secured Party under the Uniform Commerdial Coda — Secured Transactions or other applicable
law and all rights and remedies prozide?! herein, to enforce payment thereof, all of which rights and remedies shall, to the {uil extent permitied by law, be optional and cumu-
lative. Deblor acknowledges that the L’nﬁorm Commercial Code provides that, amang other remedias, the Sacured Party may require Deblor (o assemblg the Collateral and
maka it available o Secured Party at a face to be designated by Secured Party which shallbe reasonably convenient taboth parties, orthe Secured Party, his agent orattomey,
or the sheriff of any county in which 'ha-above described Collateral or any part thereof may be located, may take immediate P ion of said Collateral wherever found,
with or without suit or process, and selithe same at public or privale sale, with or without notice, and apply the proceeds of said sale to the discharge of the debl, interest and
expanses of protecting or realizing on the Collateral, inciuding reasonable attorneys’ fees; may obtain a judgment for any deficiency; for livestock Collateral and for ather

- ~~ilateral as may be reasonable uider the circumstances, may enter upon any real estate owned or leased by the Debtor and remain thereon far so long a period as may

1ecassary to properly care for, ‘flalntain, remove, and/or sell said Collateral; may becoma the purchaser at any sale made hereunder; and in any suit for foreclosura haraof,
inay have a receivar appoinled to ‘ake possession of tha propstty. The shexiff of any county wharein the Gollateral or any part thereo! is located Is authorized; al the request
of the Secured Party and upon dédivery of a copy of this Ag nt, to take ion of such Collateral and sell the same as provided by law. Any notice of sale or other .
intended action by Secured Pariy, sent to Debtor at least five (5) days prior to any such action, shall constitute reasonable notice 1o Deblor.

I1L. Additional Covenants and Warranties

Al ights of Secured Party hereunder shall inure to the beneFi of s successors and assigns; and all obligations of Debtor shat bind s helrs, executors, administrators,
sucoessorsandasq';gns'.Inherebemuemanombew,me&abﬁgaﬁomrmamdsrsm!_bemmm. . - - '
IN WITNESS WHEREOF, Dabtor has caused this Agreement o be exgcisted the day and year first above written.

| TexlD.Number T - 0 U747 abiling Address
93-0636772 - . . 160 SW Miller Rd
s ies 7 Portlands OR.. 97225

_543-67-5499 ..~ .=

519-76-4889
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TEUFEL HOLLY FARMS, INC.; LAWRENCE A. TEUFELAND RIMBERLY TEUFEL,
: ' : " HUSBAND AND WIFE ; ’ :
SCHEDULE OF PERSONAL PROPERTY
, SEPTEMBER 17, 1991 -

1 . 1939 cRuwwaN 'GOOSE ATRPLANE 1061 N48550
. : 1 1969 HELIO HI295 . - AIRPLANE 1261 N5479G-

QL S-ETE

I~hereby certify
the Security Agre

this Security Agreement is a true and correct copy . of
ement on file with the éecured'pa:ty. .
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CAM

RAFT REGISTRy
: RY
ERA NO. 2N parg.

DEPARTMENT OF TRANSPORTAYION, N
hd

FEDERAL AVIaTION ADMINISTRATIGX Y.
-{ THIS FORM SERVES TWO PURPOSES
PART I acknowledges the recording of & security
PART II is a suggested form. &f release which may be
the coaveyance.

cc:we;";nce covering the collateral shown.
used to release the collateral from

the terms of

PART I— CONVEYANCE RECORDATION NOTICE
NAME (lzst name first) OF DEBTCR -

ey

o

‘r\ﬁ07 'C

NAME and A]E)DRESS OF SECURED FARTY/ASSIGNEE .

- K.(.;ﬁ Crade of Onsapr
T8 Box O

' ) R oot

NAME OF SECURED PARTY’S ASSIGNOR (if assigned)

.FAA REGISTRA- | ATRCRAFT
TION NUMBER |SERIAL NUMEBER

48350 4 okl

&

M\/\'M’N

ATRCRAFT MFR. (BUILDER) and MODEL

L Qs

ENGINE MFR. and MODEL -

ENGINE SERIAL NUMBER(S) .

PROPELLER MFR. and MODEL .

PROPELLER SERIAL NUMBER(S)

THE SECURITY CONVETANCE DATED__ 1D -8
1sTRY ox. W\~ D ‘_%% __AS CONVEYANCE NUMBER

- _COVERING THE ABOVE

1AS RECORDED BY THE FAA AIRCRAFT REG~

FAA GONVEYANCE  ENAMINER

S

B

PART II — RELEASE — (This suggested release form may
terms of the conveyance have been satisfied.. See below

be executed by the sectired
for a_ddiﬁonal information.)

prarty— and returned to the FAA Aircraft Registr)," when

[T

DESCRIBED COLLATERAL
.CONVEYANCE. ANY TITLE RETAINE
FERRED, AND ASSIGNED TO THE PARTY WH

BY REASON OF EXECUTION OR DELIVERY OF THIS
This form is only intended to be a suggested form of re-
Jease, which meets the recording requirements of the Fed-
eral Aviation Act of 1958, and the regulations issued
thereunder. In addition to these requirements, the form
used by the security holder should be drafted in accord-
ance with the pertinent provisions of Jocal statutes and
other applicable federal statutes. This form may be repro-
duced. There is no fee for recording a release.
| FAA Aircraft Registry, P.O. Box
"|_Oklahoma 73125:=" = °

Send to-
25504, Oklahoma City, .

| THE U’NbERSIGx\'ED HEﬁEBY CERTIFIES AND ACKNOWLEDGES THAT HE IS THE TRUE AND LAWFUL HOLDER OF THE
NOTE OR OTHER EVIDENCE.OF INDEBTEDNESS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON THE ABOVE-
'AND THAT:THE SAME COLLATERAL IS HEREBY

RELEASED FROM THE TERMS OF THE
{VEYANCE 1S HEREBY SOLD, GRANTED, TRANS-
O THE ASSIGNEE OF SAID PARTY

3

IF THE CONVEYANCE SHALL .HAVE BEEN ASSIGNED: PROVIDED, THAT NO EXPRESS WARRANTY IS GIVEN NOR IMPLIED

HELEASE.
DATE OF RELEASE: ...9./23/91
KEY BANK OF OREGON

) ) (Name ity holder) o
SIGNATURE (in ink) (? a '

Larry Yungan O

TITLE ... Vice President

(A person signing for a corporaticn must be a corporate officer or

ACKNGWLEDGEMENT (If Required By

hold a managerial position and must show his title. A person signing
. for another should sée Parts 47 and 49 of the Federal Aviation Regu-

Applicable Local Law):

AC Form 8050-41 (7-63) (0052-00-543-9001)

_iations (14 CFR).

+D.5. GOVERNMENT PRINTING OFFICE: 1!83-67!-950/‘1!6
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CRAFT REGTSTRY
CHAF T REQISARY ./

’ ‘ % Y 3! ’ - - sy ’
, J 03 0 0 om0
DEPARTMENT OF TRANSPOQTA'IQ\ . ’ - = NO. 2 N A
FEDERAL AVIATION ADMINISTRATION ¥ . ° o o - EXP.DATE 6/30/84 ~
THIS FORM SERVES TWO PURPOSES . . .
PART I acknowled the ding of a ity conveyance covering the collateral shown. A
PAI\TIIisas'uggestedfnrmafrelnsewhidlmybemedm rduaﬂ:emﬂawnlﬁomfhsumsuf

the conveyance.

PART I CONVEYANCE RECORDATION NOTICE L

(last irst) OF DEBTOR - )
T oy lowney
TeuSel Wplly Feiyms fy¢.:(5¢r(owér5)’

NAME and ADDRESS OF SECURED PARTY/ASSIGNEE B . . o
Key Banc 0f pregoc - T fl
Lo - Ok 7@ T

= : 2 9- o 75 s . ’ & 7
Beav €9 97/ N " CONVEYANCE, . =
SRR RUMBER, 353 e |
NAME OFSECURED, | SIGNOR (ﬁmmi) ] B I : ;_tcggfg,i_.... \ Giﬁi:;:r%a .. - 2 .

- R - Do Not Write ‘In This Block
B - R FOR FAA USE ONLY

~—JATRCRAFT MFR. (BUILDER) snd MODEL

FAA REGISTRA- | A
TION NUMBER

196 | 1241 elio wrsts™ ||

ENGINE MFR. and MODEL INE SERIAL NUMBER(S) .

PROPELLER MFR; aad MODEL. - . PROPELLER SERIAL

;e

THE SECURITY CONVEYANCE DATED ~6=37  coverinc THE
stay o3 - $~FF AS CONVEYANCE NUMBER, -

) = - : -
(- " . | PART II—- RELEASE — (This suggested release form may be executed by the secured party and return
terms of the convéyance have been satisfied. See below for additional information.)

THE FAA AIRCRAFT REG-

Aircraft Registry when

THE UNDERSIGNED HEREBY CERTIFIES AND. ACKNOWLEDCES, THAT HE IS THE TRUE
NOTE OR OTHER EVIDENCE OF.INDEBTEDNESS SECURED BY THE CONVEYANCE REFERI REIN ON THE ABOVE-
DESCRIBED COLLATERAL AND THAT THE SAME- COLLATERAL IS HEREBY RELEAS 'HE TERMS OF THE
CONVEYANCE. ANY TITLE RETAINED. IN THE COLLATERAL BY THE CONVEYANCE IS § D, GRANTED, TRANS-
FERRED, 'AND ASSIGNED TO THE PARTY WHO EXECUTED THE CONVEYANCE, OR TO NEE OF SAID PARTY
IF THE CONVEYANCE SHALI, HAVE BEEN ASSIGNED: PRO VIDED, THAT NO EXPRESS W CIVEN NOR IMPLIED
BY REASON OF EXECUTION OR DELIVERY OF THIS REIEASE. )

L HOLDER OF THE

This form is only intended to be a suggested form of re- . e _
: lease, which meets the recording requirgegments of the Fed- DATE OF RELEASE: % 9/:.2.3 L2 s -
' " eral Aviation Act of 1958, and the regulations issued KEY. BANK. OF.. OREGON.. . . A
{ thereunder. In addition to these requirements, the form _ : . (Nameof ity holder) RS S
used by the securify holder should be drafted in accord- ' - m T D
ance with the pertinent provisions of local statutes and | SIGNATURE (in ink) # e et :
other applicable federal statutes. This form may be repro- arry Dungan(] "=
X duced. There is no fee for recording a release. Send to TITLE ....Vice Rresident..i = -
FAA Aircraft Registry, P.O. Box 25504, Oklahoma City, - L -
Oklshoma 73125~ = ° ..~ |" (A person signing foi-a corparation must be a corporate officer or

R R Applicable lml'l-fwﬁi_; - for»anotl;:r should see Parts 47 and 49 of the Federal Aviation Regu- :
) B *'AC Form 805041 (7-83) (0052 00-543-9001) : . - —lations (14 CFR). < ——

e *U.5. GAVERNMENT PRINTING OFFICE: 1983-675-960/146
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FPAA SIRCRAFT REGISTRY
mm:m\ RO, 3 DATE.

“Where the Finest Holly Grows "

160 SW. MILLER RD. * PORTLAND, OREGON 97226
-. PHONE: 503 / 2329181  FAX:503/292.8182

- Pebruary 10

Aero Records & Title Co.
~P.0. Box''59935

Will Rogers- World Airport
Oklahoma City, OK 73159

Attn: Llsa Thomas
Re N48550
Dear‘Lisa'

I have looked everywhere and can't find :the i = e -
~8050-64- form authorlzlng the N Number to be put._cn N48550 .

So'I can't send it back to you voided, however, a ﬂopy marked "VOID"

is atfached. - )

. .Please be adv1sed that N21LT has not been and w111 not be<palnted ‘ ok
- on thls alrcraft (Gfumman G-21A, S/qklosl). 3 ‘ z. :

: rry Teufel =~ . : : - : i

President
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PAA isCRAFT REGIST!Y

CAMERA NO. 3 nnkd/g g

- "‘!&“{--’au —

ASSIGNMBJT OF SPEC!AL REGISTRATION NUMB

Aircraft Make ', )
S _GRUMMAN

6=21

Serist Number
1061

3951204

AUG. 22, 1988

" TEUPEL HOLLY FARMS INC
160 SW MILLER RD
PORTLAND OR 97225

suthority to change the United Stares TEQISLIALION tw
1 gureraft 1o the special cegistralion number shown,

ths form an the aircraft mgexh« with me oid registrar
suthority to operste the drcraft pending receipt of
. Obtain a revised cernficate of arworthiness fr.

101562
@ty STANDARD ~

SIGN AND RETURN THEPRIGINAL of this 1 the FAA Awcralt Regisiry, Bhirhin 5 days sfter placing the soecialregistration number pa the swcralt, A
ceviszd certificate will then B issued. Uniless this sutiprity is used and this otfice ified, the suthority for use of:ﬂe:pec-uwnbumn "Bﬁé"

ZO, 1989

[P N

CE: ICATION: 1 certifylhat the specis! registrati umber was placed on thlfawcrstt described above.

° RETUAN FORM TO:

FAA Arcrat Regwy

ﬂ*nf&m}\\ ‘ e

P.O Box 25504 - .
Oktahoma Ciry, O%tamoma 73‘{54939

Date Pisced on AN
N

THIS POINT FOR FAA US

2 =

JADORESS R

EJII]IHH

Cfﬁnwm
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DATE
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FAA SIRCRAFT- REGISTRY
,_CAMERA RO, 3 DATE:

—

AERO RECORDS & TITLE CO.

" . ek st IR w— P.0. BOX 59935
i DFT'VI LE';HS e T : e - Wﬂl Rogers World Airpert (4052392507
- FECORDMG SERVICES L e e - :_f o oK 73159 5 2382500
- AIRMEN RECORD INFORMATION o L Cihr o

e 29, 1988 -

;..Tor L FAAYE e Febrﬂary 9.
e Oktahoma cny. Oklahoma

 Attertion: CemraIRechds

,Genﬂemen \ '

On behalf of our chent

TEUFEL" HOI.LY FARMS INC. B
160 Southwest Miller: Road
Portland, Oregon 9722 :

Please initiate the followmg aciron.;_ 4
E"';.iFIRST . Pleasée- RESERVE the follow1ng spec:tai reglstratlon number:
' ' NZlLT :
& hand the conflrmatlon of resertatlon letter to ARTC,

coin. the Publlc Documents Room. i}

SECOND; Upon reservation, please ASSIGN N21LT to the following
: "~ described alrcraf .- when the alrcraft has been registered
in our cllent's ‘name: _ ) )
G:RUMMAN G 21A . SERIAL NO. 1061 }"CURRENTLY N48550
& hand the orlglnal fbrm 8050 64 to ARTC in the P.D; Room.

a THIRD

' .. 10.00 SPCH.
1¢54° PN D03S © b 255 A 03/01/88

Thank you.

~ AERO RECORDS & TITLE CO.

By: i T
LISA THOMAS
/lat :

7
oz




-E

" "PAA SIRCRAFT REGISTRY
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"PAA SIRCRAFT REGISTRY *"“’]
.;‘l‘!}:u nos _DATE: 4 /Y 87

e LY

38 JAN1T 1989/

AERO RECORDS & 1 TI[TL CO.

POST OFFSGE BOX 53935 WILL ROGERS WORLD AIRPORT QKLAHOMA CITY, OKLAHOMA 7315¢
[405) 239-25C7
' 1-800-654-7202

‘February 14, 1989 N o Fax: (405) 681-2047

FAA . - :
Oklahoma Clty, Oklahoma

Reference: REQUEST FOR DUPLICATE CERTIFICATE
- OF- REGISTRATION -

Gentlemen: ' ”a,': S *’C
'On behalf of our cllent-
'. TEUFEL HOLLY FARHS INC.

Please ‘issue a duplicate Certlflcate of Reglstration for
" the follow1ng aircraft:

GRUMMAN G-—21A _ SERIAL HUMBER 1061  NA48550

(We realize an N# change is pendlng to N21LT. )

Attached you will find-a letter from the reglstered

‘owner, confirming that N21LT will not be palnted on

this a1rcraft ) ' o - . 2.00 ACDP -
- . 2311 PM 0458 255 A 02/14/89

our check in the amount of $2. 00 is enclosed in payment
of your fee foxr- the dupllcate certlflcafe.

PLEASE HAND THE CERTIFICATE TO ARTC - PUBLIC DOCUMENTS ROOM.

(The. aircraft will be down for maintenance until- next month,
so a flying time wire is not needed at this time.)

Thank you.

Sincerely,

AE REC i g TITLE CO-
%\%%%O% ,

Special Se;vices Administrator

/lat
Encl.

CcC: Mr.‘Larrf Teufel ;fTeufel Holly Farms, -Inc.

" AIRCRAFT TITLE SEARCHES © . "AIRMEN RECORD INFORMATION . RECORDING SERVICES -
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. % Between (Name)

: .used in connection with the Loll..uml

] A ‘.

SECURH’Y AGREEMENT
TEUFEL HCLLY FARFS INC

(Address)

760 SW-Miller Rdj.- Portland Or ’97225 a

“(a cutporation, [unncrsln%cn:%mcdml_ herein c.ﬂlnr Bummcr J amd KE; BOANK OFE OREGON w o aon I mkm;‘O
2 in, 97 75

Cnrpommn

. Office; : .

Secnon 2. COLLA'] ER»\L. Tu secure ('u_a;m:m and mrfurmancn of all’

Qccnon 1. LCAN '\(:REE\IL\I‘ The Bank upap cxecuuon aml dtlncn
ment;" Borrower’s promissory - no“,s) fm.mcmg sta(cmcnt and Lomplt‘tmn
. make a loan to the Berrower: ,The- fromissary nage(s\‘shall be in ‘the face's
payable on. thc terms :md at the m(cxes( rate st {mh on the nmc'ls).

x 707

b Adkderas

BV

o it by Bofrower of this agru-
of other rc uxrcd details will
mount of §, .

i

ul'thg:umns of the Botrower set

-foﬂh in this agrctmcnt the note!s) and. any. other obligatians of lln Borrower to the Bank, the Borrowez

gran:s to the Bnnk a sccuut) mu :SEie the follou ing coll.\uml

2 18 DESC.R"—‘T!ON' OF 4711 \Tl'k-\l

Grumman Goose, mcv:deln G21A airplane ) a
QN#lOél and N48550, together with ail instruments,

08192

equipment, apparatus

& ‘accessories iised or intended €or-use in the ‘navigation or control of
the alrcraft in fllght whether attacﬁed or.not :to the aircraft.

CZ > AT _v'A,,A

‘toge:h:r -uxth all accessories,; subsntunons a

itions, replacements, parts

s

RECOR

and -accessions affixed to or

Nov 2 1021

S .GONVEYANGE
DED

R

—othcr than the address of Borma:r set forth at dle begmnmg hcreo[

PoSSLﬁsx()\‘k 'R CONTROL. Al tangible
or it \\l'u.h u has an interest which are now or mqmmfur he]u‘[(,.«

2 OTHER PROPERTY ()I BORROWFR !\' B'\’QK’
'pcrson.xl property awned by the Horrower
‘m thc possc&smn and conxrol of t‘:c B:mk

Borrower -.h.:l' use thc cnllatcral .

2. 3 USE OF COLI ‘\T!;RAL.

»

Xa. In business, o

7ib. 'For personal, famxly othouschold purposcs or
C3c. In.farming operations. ] :

,;’:_ 22+ 4 LOC&TIOV OF. COLL -\TER-\L..

(a) Fixrtures: . "” :
(l) If !he coll..u,eral is to bc .'.\nachcd fa rul 